
Tax Planning
Review income tax withholding 
If you have underestimated your tax payments or tax withholding this year, you may be subject to penalties. Now is a good time 
to review and potentially increase your withholding if necessary. 

Complete your Required Minimum Distribution (RMD) 
If you are of RMD age, or you have certain Inherited IRAs, you could be subject to a 25% penalty on any portion not distributed by 
December 31st. If you have questions as to whether you are required to take a distribution, please contact your Wealth Counselor.

Retirement Planning
Maximize contributions to tax-advantaged retirement accounts like 401(k)s and IRAs 
Each type of retirement account has unique rules for contributions and income limits. In general, use the account type that allows 
you to make the largest possible contributions and max out those contributions each year.

Don’t forget “catch-up” contributions 
If you’re 50 years or older, save even more for retirement by contributing an additional $7,500 to your 401(k) or an extra $1,000 
to your IRA or Roth IRA in 2024.

Max out HSA contributions 
If you have a health-savings account (HSA) available to you, be sure to max it out. HSAs offer triple tax advantages: no federal 
taxes on contributions, no federal taxes on investment earnings, and no taxes on withdrawals – if the money is used for qualified 
medical expenses. After age 65, withdrawals can be made for any expenses but may be subject to income tax.

Estate Planning
You can gift $18,000 in 2024 to any number of people, tax free 
The gift tax exclusion allows you to gift a certain dollar amount each year to any number of people without eating into your 
lifetime gift and estate exemption. This can be a powerful tool to transfer wealth tax-free over several years.

Review your estate plan 
The fourth quarter is a good time to consider a review of your estate plan. If your financial or personal situation has changed this 
year, be sure to update your Will, Trust or other estate documents.

Review account beneficiaries 
Be sure you have beneficiaries listed for all of your individual, joint, and retirement accounts. If these are not listed, or inaccurate, 
your assets could end up going to the wrong person, even if your Will says otherwise.

Should you lock in the gift and estate tax exemption? 
For those with $13.61 million ($27.22 million for a married couple) estates, you may want to consider locking in the current federal 
gift and estate exemption before Congress changes the rules or the current limits potentially sunset on 12/31/2025.

Charitable Giving
Make your charitable donations now! 
Donations need to be cashed by December 31, but charitable organizations are often overwhelmed at year-end, so make your gift 
sooner than later to ensure you receive a deduction for this year. Send donations via wire instead of waiting for an organization to 
cash a check. If you utilize a Donor Advised Fund account at Schwab, their deadline for grant recommendations is December 3rd. 

Consider bunching donations 
If your total itemized deductions are slightly below the standard deduction, you might consider bunching a couple of years of 
charitable donations into one year. You could then itemize deductions this year and take the standard deduction next year.

Donate highly appreciated long-term assets 
You can potentially take a deduction for the full market value of appreciated assets that have been held for longer than one year 
and a day to a public charity. This allows you to avoid ever paying capital gains on that investment.

Use Qualified Charitable Distributions (QCDs) to reduce your taxable income and give to charity 
If you are over age 701⁄2, you can donate up to $105,000 in 2024 directly from your IRA to a qualified charity. Unlike regular 
withdrawals from an IRA, QCDs exclude the amount donated from taxable income. Keeping your taxable income lower may 
reduce the impact to certain tax credits and deductions, including Social Security and Medicare. If certain rules are met, QCDs 
can be counted toward satisfying your annual required minimum distributions (RMDs).

Wealth Planning Checklist 
2024 Year-End

At any stage of life, everyone can benefit from wealth planning. With the end of the year quickly approaching, now is a 
great time to review and consider various financial wellness topics.   
Please review this checklist for applicable action items (feel free to share with family members) and discuss with your Wealth 
Counselor as needed. Best to get in front of the year-end dash in December!

Osborne Partners does not provide tax or legal advice. This presentation should not be considered a comprehensive review or analysis of the topics discussed today. These materials are not a 
substitute for consulting with your tax, legal and/or financial professional(s) in a one-on-one context whereby all the facts of your situation can be considered in their entirety.
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